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An Empirical Analysis of the Effect of RMB Exchange Rate on Export Trade
XIAQO Yao—fei
(Guangdong University of Foreign Studies, Guangzhou 510006, China)
Abstract : This paper analyzes the relationship between RMB exchange rate and Guangzhou's export trade by settingup a
VAR model. The conclusion ofthe research is that RMB appreciation can restrain the export of Guangzhou. In the short
period of time, the effect degree is limited, but in the long run, an accumulated effect may occur as the RMB exchange rate

has a J curve effect.
Key words: RMB exchange rate; export trade; VAR model

7'\



