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The Influencing Factors of International

Trade Huctuation in China
—Based on Factor Analyss

L | Xiao-feng

(School of International Trade and Economics, Research Center of |nternational Trade
and Economic, Guangdong University of Foreign Studies, Guangzhou 510420, China)

Abgtract : This paper studies the influencing factors of international
trade fluctuation through factor analysis. The results indicate that the main
influencing factorsinclude supply impulse, demand impul se, trade competi-
tiveness, trade policy and system and the world economic cycle and these
factors have different impacts on international trade fluctuation. At last, it
finds the only way to raise our trade competitivenessisto transer the modes
of economic growth and trade growth, and improve the operation perform-
ance of enterprises.

Key words: factor analysis; theinternational trade fluctuation
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Sudy on Moderateness o Regulatary Capital of Banking
——FEmpirical Analysis Based on Listed Banksin China

YAN GJi-guang ,L IU Hai-long

(Antai College of Economics and Management, Shanghai Jiaotong
University, Shanghai 200030, China)

Abstract : The existing literaturesfocus on the eff ectiveness of regulato-
ry capital of banking, but overlook the question of the moderateness of regu-
latory capital. Therefore, the paper provides a new method of economic cap-
ital measurement which can reflect the actual risk level of a certain bank.
The measuring method shows the capital amount that banks should hold and
judges the moderateness of regulatory capital of commercial banks by compa
ring regulatory capital and economic capital. Through the empirical analyss
of 14 listed banks in China, we find that regulatory capitals held by listed
banks are on average still not sufficient to resst the actual risk although they
meet the requirements of legal minimal regulatory capital.

Key words: regulatory capital ; economic capital ; moderateness
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