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Research on the Export Competitiveness of Labor—intensive Industries
LI Wei-wu

(Guangdong University of Foreign Studies, Guangzhou 510006, China)

Abstract: Utilizing the monthly data from 2004 to 2007, the paper builds China's real exchange rate index of labor
—intensive industries, and analyzes the relationship between real exchange rate and international competitiveness. It
finds that while the real effective exchange rate appreciates, all the labor-intensive industries' real exchange rates
depre ciate during the period. Namely, the industry's real exchange rates can better reflect its international compet
itiveness than the real effective exchange index.
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