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stata8. 0 F
OLS
FA FL FA
FL FA
1— 4
1
PR
Coef. Std. Err. t P> Itl Coef. Std. Err. t P> Itl
FA .3059363 " .0520917 5.87 0.000 .3014856 " .0516157 5.84 0.000
GDP .094932" * .0406129 2.34 0.022 .0953131" .0404211 2.36 0.018
EQ .1437773 " .0184702 7.78 0.000 .1410982" .0180451 7.82 0.000
ER —.2278492F * ¢ . 1249083 -1.82 0.072 - .1919276 .1195873 -1.60 0.109
-cons —.0124761" .0036779 -3.39 0.001 -.0126782"| .0037742 -3.36 0.001
F test that all u-i=0 Breusch — Pagan LM Test
FEM OLS REM OLS
Hausman specification test REM FEM
stata8.0 Coef. Std. Err. -cons L I
1% 5% 10% t
2
NLR
Coef. Std. Err. t P> Itl Coef. Std. Err. t P> Itl
FA .9232079 " .1820918 5.07 0.000 .9621503 .1814055 " 5.30 0.000
ER 1.10833" ¢ 4249949 2.61 0.011 19245362 | .4098672° | 2.26 0.024
-cons —-.0142371° .0044111 -3.23 0.002 - .0130391 | .0052345" " | —2.49 0.013
F test that all u-i=0 Breusch — Pagan LM Test
FEM OLS REM OLS
Hausman specification test REM FEM
stata8.0 Coef. Std. Err. -cons XX XX X %
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3
ER
Coef. Std. Err. t P> ltl Coef. Std. Err. t P> Itl
FA .2023388 " .0460413 4.39 0.000 .204854 " .0457593 4.48 0.000
IFR -.0332579" * * .0197708 -1.68 0.096 |-.0340165" " | .0197889 -1.72 0.086
EQ .0424481° .0148985 2.85 0.005 .0385326° .0146125 2.64 0.008
NLA —.0092219" * .0046187 -2.00 0.049 |- .0069856" " *| .0037869 -1.84 0.065
-cons .0096693 * .0024825 3.90 0.000 .0086215° .002166 3.98 0.000
F test that all u-i=0 Breusch — Pagan LM Test
FEM OLS REM OLS
Hausman specification test REM FEM
stata8.0 Coef. Std. Err. -cons * X XX X X
1% 5% 10% t
4
EQ
Coef. Std. Err. t P> ltl Coef. Std. Err. t P> Il
FA .9546646 " .3274009 2.92 0.005 1.164575" .3196342 3.64 0.000
IFR - .2302857" " * . 1357485 -1.70 0.093 |- .2677486" " *| .1373188 -1.95 0.051
ER 1.948626" .6958758 2.80 0.006 1.111293* 7 .5969712 1.86 0.063
-cons .0075941 .0070999 1.07 0.288 .012491°* * .0070866 1.76 0.078
F test that all u-i=0 Breusch — Pagan LM Test
FEM OLS REM OLS
Hausman specification test REM FEM
stata8.0 Coef. Std. Err. -cons * X XX X X
1% 5% 10% t
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